Real Estate Tech – Increased Usage Of Data & Analytics Solutions Is Driving ROIs
Higher And Allowing Participants Access To Latent Value
Dear Clients and Friends,
Marlin & Associates (M&A) is pleased to share our latest report on the Real Estate Tech sector.

As you will see in the following report, m&a and financing activity (and associated values) continue to remain strong, and especially for firms across the
broader Real Estate Tech eco-system. A combination of factors are all driving significant volume across both capital raising and exit considerations by
founders – permanent adoption of digitization/automation by financial services firms, robust valuations, excess liquidity, and the impending tax rate hikes.
In addition, for firms focused on delivery Data & Analytics within the Real Estate Tech eco-system, there are a few key trends that continue to drive
increased interest and momentum for acquisitions, partnerships and capital raising:
•
The rise in big data usage across the value chain
•
Predictive behavioral analytics that are driving higher ROIs
•
Automation through data-driven decision-making tools, and
•
Portfolio optimization through valuation analytics
All of this was evident in our most recent transaction, where we advised on the sale of Novantas, a data, intelligence and software solutions provider to the
banking industry. Similarly, other such noteworthy transactions have echoed the same trends - CoStar Group’s acquisition of Homes.com, Lovell Minnick
Partner’s acquisition of UniversalCIS and Blend’s acquisition of Title365.
Marlin & Associates is one of the most active investment banking and strategic advisory firms, providing trusted counsel to middle market companies
worldwide that offer enterprise and vertical application software, services, data and analytics including firms across the FinTech ecosystem (Real Estate
Tech, Payments, BankTech, WealthTech, InsurTech, LegalTech, GRC, Capital Markets Tech, Digital Tech, Business Intelligence, and Market Intelligence).
Over the course of 19+ years Marlin & Associates has advised more than 200 fintech, data and analytic companies on m&a transactions in 27 countries. We
enjoy helping CEOs and their shareholders achieve their most important strategic objectives.
Please reach out to me (amerchant@marlinllc.com) with any questions or to discuss this in further detail. We are keen to hear from you and happy to share
what we are witnessing in the markets and how that could relate to your company.
Kind regards,

Aalap Merchant | Senior Managing Director | Marlin & Associates
570 Lexington Ave | 48th Floor | New York, NY 10022
amerchant@marlinllc.com | www.MarlinLLC.com
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Real Estate Tech - Data & Analytics
Industry Update – May 2021

Several Trends Are Reshaping The Real Estate-focused Data & Analytics
Landscape

Rise In Big Data
Usage Across The
Value Chain

Predictive
Behavioral
Analytics Driving
Higher ROIs

4
Automation
Through Datadriven Decisionmaking Tools

Portfolio
Optimization
Through Valuation
Analytics
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Real Estate Tech Stocks Have Outpaced The S&P 500 Since 2011
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Source: PitchBook as of market close on May 21st, 2021
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Big Data Usage Gains Momentum As Non-traditional Datasets Give Rise To New
Sets Of Granular Insights
▪ The real estate landscape is becoming increasingly
competitive across multiple dimensions. Developers, agents,
tenants and service contractors alike are looking towards big
data to gain incremental value and increase economic or
personal ROIs
Rise In Big Data
Usage Across The
Value Chain

Illustrative Companies
Provides consumer, financial and
property information, analytics,
and services to businesses and
government

▪ While still in its early days of adoption, big data is providing
participants with access to new layers of insights previously
inaccessible such as the amount of light a home receives
throughout the day, or the level of risk associated with a
construction project

Leading provider of commercial
real estate data and marketplace
listing platforms

▪ The increasing scale of data availability and storage,
combined with better computational capacity has also
improved the accuracy of the consumer credit underwriting
process

Engages in collecting, enhancing,
warehousing, and delivering
property data

▪ One recent transaction that encapsulates this trend is
Julive’s $62mm Series C1 round of financing led by Tencent
Holdings and Oceanpine Capital in March-2021. The
company's platform utilizes big data & AI to provide users
with guaranteed real estate data information

Developer of real estate investment
management and property
management data & software
solutions

Relevant Transactions
Date

Target

Acquirer/Investor

04/15/21

04/14/21

02/24/21

Description
•

Provider of a cloud-based real estate matching platform intended to simplify and de-stress the home
buying process

•

Provider of land intelligence solutions that leverage data to inform decisions

•

Developer of a web-based location analytics platform intended to help real estate professionals
quantify the performance potential of prospective locations

Sources: PitchBook and publicly available sources.
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Predictive Behavioral Analytics Driving Higher ROIs As Participants Are Able To
Preemptively Plan Around Forecasted Decisions
Illustrative Companies
▪ Data-driven predictive analytics on customer behavior
continues to be of high priority for real estate firms looking to
generate leads and automate mundane processes
Predictive
Behavioral
Analytics Driving
Higher ROIs

Operator of an online marketing
platform for real estate
professionals to engage with
prospects and customers

▪ This demand is creating a paradigm shift in how industry
participants utilize predictive analytics – the industry is
moving from the idea of hindsight to insight to foresight

Developer of a real estate
management platform designed
to help professionals generate
leads and manage contacts

▪ Furniture retailer, Room & Board, invested in Salesforce
Marketing Cloud’s predictive analytics technology to reach
customers more intelligently
▪ Startups building property matching solutions that are based
on customers behaviors have been gaining significant
traction recently

Provider of cloud-based marketing
software for residential real estate
agents and brokers

▪ One transaction that encapsulates this trend is real estate
technology provider Doma Homes’ $3bn reverse merger in
March-2021

Operator of a chat bot-based
lead generation platform for real
estate agents

Relevant Transactions
Date

04/07/21

Target

Acquirer/Investor

Undisclosed

02/24/21

02/03/21

Undisclosed

Description
•

Operator of an automated branding platform intended to empower real estate and mortgage
professionals to generate stronger leads

•

Developer of a web-based location analytics platform intended to help real estate professionals
quantify the performance potential of prospective locations

•

Developer of an analytical reporting platform intended to help manage real estate data

Sources: PitchBook and publicly available sources.
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Automation Across The Value Chain Is Increasing As Participants Begin To Rely
On Data-driven Tools To Manage Processes
▪ The gap between processing quality data and the ability to
harness it for quick, actionable insights is decreasing, driving
enhanced automation capabilities

Provider of loan life cycle
management solutions grounded
in analytics, automation and
insights

 According to McKinsey, nearly 60% of the predictive
power of AI-driven real estate analytics comes from
previously unidentified, non-traditional variables

4
Automation
Through Datadriven Decisionmaking Tools

Illustrative Companies

Developer of a digital lending
platform that connects customers
and lenders to accelerate the
home loan experience

▪ Property platform Mashvisor uses ML-assisted predictive
analytics to help automate its end-to-end workflow
▪ New York-based Cherre automatically extracts all public and
private real estate data in real time, helping companies
evaluate opportunities and trends faster while avoiding
manual data collection and analytics

Provides transaction and
document management solutions
to lenders

▪ Lead generation through data-driven automation is coming
into the limelight, evidenced by Levitate’s recent $8mm
Series B round of financing in Feb-2021. Levitate provides a
Customer Relationship Management (CRM) and email
marketing solution

Developer of an automated loan
origination software that
streamlines loan application and
origination procedures

Relevant Transactions
Date

Target

Acquirer/Investor

Description
•

Offers full referencing, inventory solutions, automated compliance, document storage and technical
support to real estate agents

02/10/21

•

Developer of a showing management and market statistics platform for the real estate industry

01/04/21

•

Operator of an online platform designed to search commercial properties in North America

03/22/21

Sources: PitchBook and publicly available sources.
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Investors Are Beginning To Utilize Advanced Valuation Methods To Optimize Their
Portfolio
▪ Fundamental analytics solutions are by no means novel;
automated and manual valuation methods have been around
for a long time. However, investors are now turning to
“smarter” valuation models with the advent of enhanced
AI/ML technologies that filter out noise
Portfolio
Optimization
Through Valuation
Analytics

Illustrative Companies
Developer of a cloud-based
property data feed platform
designed to offer an on-demand
data stream of property features

 Chicago-based Endo uses AI-driven predictive analytics
to provide insight into whether upgrades and
improvements to a property would result in proportionate
rises in values

Provider of web-based software
intended to help with real estate
analysis

▪ Investors are increasingly turning to value-additive software
solutions to monitor property valuations post purchase, while
also pre-emptively turning to solutions that identify properties
that are more likely to require additional oversight – reducing
inefficiencies from the outset
 California-based HouseCanary uses image recognition to
evaluate damage from smoke, water, and other attritional
factors that may affect the value of a property

Provider of a data intelligence
platform designed for transforming
static property data into actionable
intelligence
Developer of an automated
research platform designed to help
commercial real estate investors
analyse where to invest

Relevant Transactions
Date

Target

Acquirer/Investor

03/24/21

03/24/21

04/08/21

Description
•

Developer of an online real estate information platform designed to offer property information and
valuations

•

Offers an AI-powered building platform that provides a full-stack solution including tools to design,
engineer, install, maintain, and manage a building all from one interface

•

Developer of an appraisal management software that simplifies the way real estate appraisers
manage their business

Sources: PitchBook and publicly available sources.
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The Real Estate-focused Data & Analytics Landscape is Comprised of Many
Companies with Strong Competition
Data Providers

Valuation

Behavioral Analytics

Lead Generation

Performance Monitoring

Automation

Sources: PitchBook, Tracxn, and publicly available sources.
Note: This list is only a sample of a larger base of companies and many of them might offer services in
more than one category. This list is also categorized as Marlin & Associates sees relevant from a
software/tech-enabled services/analytics capability standpoint.

9

Publicly Listed Horizontal Data Analytics Companies & Digital Platforms That Offer Property
Listings And Data Insights Are Commanding The Highest Revenue Multiples Today
(USD millions)
Company

Market
Cap

Enterprise
EV / Revenue
Value
CY2020E CY2021E

EV / EBITDA
CY2020E CY2021E

Revenue Growth
CY2020E CY2021E

EBITDA Margin
CY2020E CY2021E

Digital Platforms
Zillow Group

$27,312

$25,105

7.6x

4.5x

n.m.

47.0x

REA Group

20%

68%

9%

10%

15,686

15,859

24.5x

20.0x

28.6x

32.7x

2%

22%

85%

61%

Scout24

7,942

6,032

n.a.

n.a.

n.a.

n.a.

n.a.

n.a.

n.a.

n.a.

Rightmove

7,204

7,090

26.9x

17.0x

38.9x

22.9x

(29%)

58%

69%

74%

456

444

1.4x

1.3x

n.a.

n.a.

(11%)

8%

n.a.

n.a.

5%

15%

49%

50%

Lifull
Data/Software
Black Knight (US)

$11,419

$14,222

11.5x

10.0x

23.4x

20.2x

Computershare

7,350

9,092

4.0x

3.8x

14.8x

13.8x

(3%)

5%

27%

27%

CoreLogic

5,863

7,521

4.6x

4.5x

12.0x

11.6x

13%

3%

38%

39%

Altus Group

1,993

2,093

4.7x

4.0x

27.6x

22.9x

12%

17%

17%

18%

Real Matters

1,147

1,028

6.5x

3.8x

15.9x

13.8x

(57%)

72%

41%

28%

108

327

0.9x

1.5x

22.2x

n.m.

(44%)

(39%)

4%

(5%)

Altisource Portfolio Solutions
Horizontal Data & Analytics
Moody's

$61,566

$65,736

12.4x

11.3x

24.6x

22.4x

10%

10%

50%

51%

RELX (London)

51,082

60,672

6.7x

5.9x

19.4x

16.3x

(9%)

12%

34%

37%

IHS Markit

44,302

49,619

11.6x

10.8x

27.1x

24.5x

(3%)

7%

43%

44%

Experian

35,346

39,521

7.5x

6.8x

21.5x

19.8x

n.a.

10%

35%

34%

Equifax

28,859

32,512

7.9x

7.0x

21.8x

20.5x

17%

14%

36%

34%

Verisk Analytics

28,124

31,220

11.2x

10.5x

22.7x

21.6x

7%

7%

49%

49%

TransUnion

20,718

23,806

8.8x

8.0x

22.8x

20.1x

2%

10%

39%

40%

Fair Isaac

14,150

14,977

12.2x

11.0x

37.4x

28.0x

3%

10%

32%

39%

Public equity multiples typically reflect a significant premium over private equity multiples. Any single multiple reflects a combination of company size, growth,
profitability, product differentiation, TAM, security liquidity, etc. making benchmarking against public equity an art rather than a science

Source: PitchBook as of market close on May 21st, 2021
“n.a.” stands for “Not Available” and “n.m.” stands for “Not Meaningful”
1) Represents premium adjusted multiples as a result of current hostile takeover talks with CoStar joined by Warburg Pincus and GTCR.
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Real Estate Tech EV/Rev Multiples Have Bounced Back From COVID-19 Induced
Lows, Increasing On All Fronts
12.0x

Initial Covid Valuation Impact

9.91x

10.0x

9.28x

8.0x

7.02x
6.69x

6.0x
4.59x
4.20x

3.39x

4.0x
2.86x

2.89x

2.0x

0.0x

Digital Platforms

Data/Software

Horizontal Data and Analytics

Public equity multiples typically reflect a significant premium over private equity multiples. Any single multiple reflects a combination of company size, growth,
profitability, product differentiation, TAM, security liquidity, etc. making benchmarking against public equity an art rather than a science

Source: PitchBook as of market close on May 21st, 2021
“n.a.” stands for “Not Available” and “n.m.” stands for “Not Meaningful”
1) Represents premium adjusted multiples as a result of current hostile takeover talks with CoStar joined by Warburg Pincus and GTCR.
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M&A Activity Remains Active Over The Last Couple Of Months…
Date

Acquirer(s)

Target

Target Location

04/22/21

Richardson, TX

04/19/21

Oslo, Norway

04/14/21

Norfolk, VA

04/08/21

Lincoln, NE

Comments
•

Provider of software solutions for the rental housing industry

•

Thoma Bravo has experience with software-enabled companies and intends to
accelerate RealPage’s momentum as it innovates on behalf of its customers

•

Provides solutions that digitize the real estate market

•

Sikri expects further synergy potential through Ambita from common solutions and
services, cross-selling towards combined customer bases, and growth in the Nordics

•

Property listing portal that allows agents and brokers to market properties

•

Costar will pair Homes.com with Homesnap, acquired in Dec. 2020, to further their own
position in the residential real estate sales market

•

Pairs local data with geospatial boundaries to create key insights that help boost
website engagement, inform clients, and nurture leads

•

The acquisition will further enhance Fathom's proprietary technology SaaS platform

•

Developer of appraisal management software that simplifies the way R.E. appraisers
manage their businesses

•

The strategic acquisition accelerates the development of Voxtur’s data ingestion engine

•

Provides a platform including credit reporting and income, identity, and fraud protection

•

Lovell Minnick and UniversalCIS’ management team will work closely and look to fuel
continued growth for UniversalCIS and provide additional capital for future acquisitions

•

Provider of title insurance and settlement services

•

The transaction will create a digital homebuying journey grounded in efficiency and cost
savings through the integration of title and settlement into the loan process

•

Developer of a showing management and market stats platform for the R.E. industry

•

The acquisition will accelerate adoption of ShowingTime’s tech as home shoppers and
sellers and agents and industry partners move toward a more digital future

•

Provides credit quality assessment and fraud prevention insights and analytics

•

The integration of the two firms will enable clients to carry out granular assessments of
affordability and improve an individual’s ability to show creditworthiness

•

Provider of contract management services for R.E. and lease administrators

•

The acquisition reinforces MRI's commitment to the occupier sector and increases its
market presence, now serving over 2,000 occupier clients worldwide

•

Provider of digital mortgage solutions catering to independent mortgage brokers

•

The acquisition has accelerated numerous tech innovations at ARIVE

Red Deer, Canada

03/30/21

03/17/21

Broomall, PA

03/15/21

Santa Ana, CA

02/10/21

Chicago, IL

02/09/21

London, UK

01/27/21

Cornelius, NC

01/06/21

Philadelphia, PA

Enterprise
Value
$10,200

111

156

9

31

n/a

500

500

n/a

n/a

n/a

Sources: PitchBook and publicly available sources.

12

…As Well As Financing Activity
Date

Acquirer(s)

Target

Target Location

04/22/21

New York, NY

04/14/21

Boston, MA

04/13/21

Chicago, IL

04/08/21

New York, NY

03/17/21

Milan, Italy

03/12/21

Seattle, WA

Peter Gassner
02/25/21

Raleigh, NC

02/24/21

San Francisco, CA

02/02/21

San Francisco, CA

01/27/21

San Francisco, CA

01/13/21

San Francisco, CA

Comments
•

Operates a SaaS financial database platform intended to collect and augment R.E. data

•

The funds will be used to expand offerings, introduce and integrate additional partner
data sets and applications, launch a customer advisory board, and grow their team

•

Tenant experience operating system for commercial office buildings

•

The new financing will further accelerate HqO’s growth initiatives and new products
through research and development, as well as support future mergers and acquisitions

•

Developer of an on-demand home service providing application designed to connect
homeowners with service providers

•

The company intends to use the funds to expand its services across North America

•

Provides mortgage services that eliminates fees and simplifies the mortgage process

•

The funds will be used to expand the platform and prepare for the company’s $100mm
IPO filing underwritten by MeridianLink

•

Provides an online R.E. platform that allows for instant buying and selling of properties

•

The funds will be used to accelerate the growth in the current european markets and
continue investing in equipment and technology

•

Developer of a R.E. settlement application designed to close property deals

•

The funds will be used for market growth and to invest in JetClosing’s operations and
technology

•

Developer of a CRM platform intended to help clients manage professional relationships

•

The funds will be used to further improve the product, build brand awareness, and scale
the team

•

Platform designed to manage personal finances and automate loan payment schedules

•

The funds will be used to expand Earnup's GetAhead platform, which gives mortgage
providers warning of at-risk loans and preserves financial health for homeowners

•

Addresses the housing affordability crisis with a flexible homeownership model

•

The funds will be used for market expansion and to help launch adjacent product
offerings that create a seamless end-to-end home buying experience

•

Developer of a digital lending platform designed to connect customers and lenders

•

The company intends to use this funding to leverage innovative AI to simplify the entire
home buying experience as well as grow its staff by 50 percent

•

Developer of a digital lending platform that simplifies consumer finance processes

•

The capital will be used to fuel Blend's next phase of growth and support investment in
new products and services

Enterprise
Value
$50

60

90

500

240

11

8

25

110

32

300

Sources: PitchBook and publicly available sources.
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Leading Advisor to FinTech, Digital Tech, Data and Analytics
Companies and Investors Worldwide
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Leading Advisor to FinTech, Digital Tech, Data and Analytics Companies and
Investors Worldwide
▪ Domain expert – advised on 200+ relevant transactions over 18 years. Marlin & Associates (“M&A”) is the domain expert in providing independent and
unbiased strategic counsel and advisory services to middle-market FinTech, Digital Tech, Data and Analytics companies
▪ Local yet global – successfully advised buyers and sellers from 27 countries to date
▪ Well recognized – “Middle-Market IB of the Year,” “TMT Advisory Firm of the Year,” and “Cross-Border Boutique IB of the Year,” and more than 20
“Deals-of-the-Year”

Full Range of Transaction Services

Sell-side &
Buy-side M&A

Industry Recognition and Awards

▪

TMT Advisory Firm of the Year

▪

Middle-Market IB of the Year

Sector Coverage
Real Estate Tech
InsurTech
Data & Analytics

Fairness
Opinions

Equity &
Debt Capital
Raise

▪

Cross-Border Boutique IB of the Year

▪

Advisory Firm of the Year

Digital Lending
Capital Markets Tech

▪

FinTech Deal of the Year

▪

Corporate M&A Deal of the Year

Joint Ventures
& Partnerships

Payments
RegTech
Wealth Tech

▪

Middle-Market IB of the Year

▪

Middle Market Tech Deal of the Year

Bank Tech
Business Intelligence
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We Understand The Trends That Are Driving M&A And Capital Raising Activity
Across The Real Estate Technology Ecosystem

Q1 2020

▪

In our Q1 report, we dive deep into the belief that the residential mortgage technology ecosystem will
continue to undergo significant evolution throughout the new decade

▪

We explore how the industry’s rapid changes to date have been driven largely by demand-side drivers from
end consumers, access to cheaper technological innovations and infrastructure that empower the advent of
newer age digital platforms, and continued focus on outsourcing by traditional institutions to remain
competitive

▪

In our Q2 report, we take a look at how the COVID-19 pandemic has adversely affected the mortgage
industry, and how it could be the catalyst for permanent change and technological advancement

▪

Among other things, we discuss the government efforts to shore up various constituents such as mortgage
lenders and servicers, the relief extended to homeowners who have been unable to make mortgage
payments, as well as the opportunity for forward thinking companies to leverage innovation such as
blockchain, AR/VR, and AI as they align with the new normal

▪

In our Q3 report, we provide our sense of the trends across the real estate technology vertical that are driving
firms to continue pursuing m&a opportunities during the COVID-19 pandemic

▪

We take a closer look at the growing emphasis being placed on building scale and adding products and
technology, all in the service of helping clients improve operational efficiency, uncover critical insights, take
advantage of crowdfunding opportunities, and comply with ever-changing regulations

▪

In our Q4 report, we shed light on how m&a activity and values in the commercial real estate sector have
come back strong, even in the face of the unknown

▪

We highlight that the rebound has been driven in part by (i) the development of smart solutions that utilize
AI/ML capabilities to enhance end-to-end process automation, (ii) solutions that optimize and enhance
remote access capabilities, (iii) blockchain solutions that afford a more secure and faster transaction process,
and (iv) increased digitization across all functions of the value chain

Click here for the
full report

Q2 2020
Click here for the
full report

Q3 2020
Click here for the
full report

Q4 2020
Click here for the
full report
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We Have an “Unfair” Competitive Advantage
FOCUS

TEAM

EXPERTISE

GLOBAL

PARTNERS

TRACK
RECORD

▪

Unrelenting focus on the financial technology sector with deep expertise in InsurTech, Digital Tech, and Data & Analytics

▪

Deep understanding of industry structure and drivers of value

▪

Extensive contacts at multiple levels among industry participants and financial investor firms

▪

Diverse team based across New York and Toronto

▪

Execution experience from some of the most highly regarded firms in the industry

▪

Real world and relevant operating experience

▪

19+ years of transaction success

▪

Our partners have worked at leading firms in FinTech

▪

The industry we serve is not defined geographically, nor are we

▪

Half of our transactions are cross-border

▪

1/3rd of our clients are international

▪

We are long-term thinkers and believe in partnering with our clients through their entire evolution

▪

We are domain experts and offer independent and unbiased strategic counsel and advisory services to our clients

▪

We stay with you until the end

▪

200+ closed transactions

▪

Numerous awards and accolades

▪

Recognized as an industry leader and expert by our peers and clients
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We Deliver Exceptional Results
Advisory Firm of the Year (US)

TMT Advisory Firm of the Year (US)

Gamechanger of the Year (US), Ken Marlin

Deal of the Year (Parthenon / BillingTree)

Middle-Market Investment Bank of the Year (US)

Boutique Investment Banking Firm of the Year

Capital Raising Advisory Firm of the Year

Small Tech Fund Raising of the Year for CRM

Boutique Investment Banking Firm of the Year

Professional Services (B2B) Deal of the Year
(2017)

Gamechanger of the Year (US), Ken Marlin

Boutique Investment Banking Firm of the Year

Middle-Market Investment Bank of the Year

Cross-Border Deal of the Year (2016)

“Bringing on the Marlin & Associates team
remains one of our great decisions. The
dedication of the team was on full display as we
approached this latest chapter for ClearStructure.
The guidance, creativity and true value-add that
they brought to the table helped ClearStructure
achieve goals we didn’t think were possible.“

-Scott Turley, CEO of ClearStructure

“The team at Marlin & Associates helped us get
the best value for our company. They know the
players and values of this industry at a level few
can match. They guided us and brought multiple
highly qualified buyers into the process including FNZ, with whom we look forward to
joining. We thank the Marlin & Associates team
and look forward to working with them again in
the future.”

-Rob DeDominicis, CEO of GBST

“We have been delighted with the service
provided to us by Ken Marlin and his team. They
have been diligent and thorough, and also a
pleasure to work with. The Marlin team’s deep
knowledge of our industry makes them the
number one go-to firm when you want to sell your
business. They have seen and managed more or
less every possible situation and know the play
book on how to deal with them. The process was
meticulously planned and executed.”
-Justin Wheatley, CEO of StatPro
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Our Team Brings Relevant Transaction and Operating Experience
Michael Maxworthy
Managing Director

Anup Agarwal

Ken Marlin

Managing Director

Founder & Managing Member

Tom Selby

Aalap Merchant

Managing Director

Managing Director

Sam Wilcox

Jordan Wittbrot

Woolley
Capital Partners

New York City
Toronto

Neil Chadda

Al Sisca

Samuel Martinez

Henry Kamp

Max Schroeder
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Clients Choose Us For Their Most Important Strategic Decisions (1/2)
New York, NY

New York, NY
has agreed to combine with

has received a majority equity
investment from

Toronto, Canada
has been acquired by

Morristown, NJ

Lawrence, MA

San Diego, CA

A portfolio company of

A portfolio company of

A portfolio company of

Marlin & Associates acted as exclusive
strategic and financial advisor to
ClaimVantage

Marlin & Associates acted as exclusive
strategic and financial advisor to TABS
Analytics

Marlin & Associates acted as exclusive
strategic and financial advisor to
Grapevine6

Jersey City, NJ

New York, NY

London, United Kingdom

Marlin & Associates acted as exclusive
strategic and financial advisor to
OptionMetrics, LLC

Marlin & Associates acted as exclusive
strategic and financial advisor to
Novantas, Inc.

Barcelona, Spain

Stamford, CT

has been acquired by

Shelton, CT
has been acquired by

has agreed to sell the MuniBrokers
business to

and

New York, NY

Dublin, Ireland
has been acquired by

has agreed to be acquired by

Marlin & Associates acted as exclusive
strategic and financial advisor to
Hartfield, Titus & Donnelly

New York, NY

Denver, CO

Pleasanton, CA

Danbury, CT

has been acquired by

has received a majority equity
investment from

a division of Greenwich Associates
was acquired by

has been acquired by

Livonia, MI
A portfolio company of

Bologna, Italy

Mumbai, India

Chicago, IL

New York, NY

Marlin & Associates acted as exclusive
strategic and financial advisor to
Strands, Inc.

Marlin & Associates acted as exclusive
strategic and financial advisor to
Greenwich Associates, LLC

Marlin & Associates acted as exclusive
strategic and financial advisor to
Hanweck Associates, LLC

Marlin & Associates acted as exclusive
strategic and financial advisor to
NinjaTrader Group, LLC

Orlando, FL

Brisbane, Australia

has received growth capital from

has agreed to be acquired by

Lake Success, NY
Marlin & Associates acted as exclusive
strategic and financial advisor to
Greenwich Associates, LLC

London, United Kingdom

Chicago, IL

Alpharetta, GA

Reston, VA

has agreed to be acquired by

has received a majority equity
investment from

has been acquired by

has been acquired by

New York, NY
A portfolio company of

A portfolio company of

Marlin & Associates acted as exclusive
strategic and financial advisor to
Points2Shop, LLC

Marlin & Associates acted as exclusive
strategic and financial advisor to
Zoomdata, Inc.

Pittsburgh, PA
A portfolio company of
Vancouver, BC

Edinburgh, United Kingdom

Marlin & Associates acted as exclusive
strategic and financial advisor to
Kore.ai

Marlin & Associates acted as financial
advisor to GBST Holdings Limited

Marlin & Associates acted as exclusive
strategic and financial advisor to
ClearStructure Financial Technology, LLC

Los Angeles, CA
Marlin & Associates acted as strategic
and financial advisor to
StatPro Group plc

Marlin & Associates acted as exclusive
strategic and financial advisor to
InRule Technology, Inc.

Proprietary & Confidential

Mclean, VA
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Wilton, CT
has received a majority equity
investment from

Shelton, CT

London, United Kingdom
has sold Preqin Solutions to

has acquired
Boston, MA
A portfolio company of

New York, NY
has sold a minority equity interest in
its subsidiary

New York, NY

New York, NY

has been acquired by

has received a $61mm
investment from

London, United Kingdom
to

New York, NY

Kansas City, MO

Marlin & Associates acted as exclusive
strategic and financial advisor to
Private Client Resources, LLC

Marlin & Associates acted as exclusive
strategic and financial advisor to TABS
Analytics

Marlin & Associates acted as exclusive
strategic and financial advisor to
Preqin, Ltd.

Singapore
Marlin & Associates acted as exclusive
strategic and financial advisor to
TradingScreen Inc.

New York, NY

New York, NY

Boston, MA

New York, NY

Toronto, Canada

has received a $30 million
equity investment from

has acquired

received a
series B investment led by

has sold Financial Engineering
Associates, Inc. to

has received an equity investment from

Charlotte, NC
has received an equity investment
from

Troy, MI

Boston, MA

Marlin & Associates acted as exclusive
strategic and financial advisor to
SALIDO, Inc.

Marlin & Associates acted as exclusive
strategic and financial advisor to
SERMO, Inc.

Dallas, TX
A portfolio company of
Jacksonville, FL

San Francisco, CA

New York, NY

Boston, MA

Marlin & Associates acted as exclusive
strategic and financial advisor to
Zenmonics

Marlin & Associates acted as exclusive
strategic and financial advisor to
Rapid Ratings

Marlin & Associates acted as exclusive
strategic and financial advisor to
Aquiline Holdings LLC

Marlin & Associates acted as strategic
and financial advisor to Empow

Marlin & Associates acted as exclusive
strategic and financial advisor to MSCI
Inc.

Addison, TX

Toronto, Canada

A portfolio company of

Received a $250mm credit
facility from affiliate of

has sold the Atrium wireless and
extranet infrastructure businesses to

Boston, MA & San Francisco, CA
Marlin & Associates acted as exclusive
strategic and financial advisor to
Tier1CRM

Affiliate of
Hamilton, Bermuda
Chicago, IL

Darien, CT

has been acquired by

has received an equity investment
from

Boston, MA

Marlin & Associates acted as exclusive
strategic and financial advisor to
OptionsCity Software

Marlin & Associates acted as exclusive
strategic and financial advisor to
Investment Metrics

received an investment from
has been acquired by

Atlanta, GA

New York, NY

London, United Kingdom

White Plains, NY
Marlin & Associates acted as exclusive
strategic and financial advisor to
Think Finance

Atlanta, GA

Geneva, Switzerland

Marlin & Associates acted as exclusive
strategic and financial advisor to TMX
Group

Marlin & Associates acted as exclusive
strategic and financial advisor to
QuoVadis and ABRY

Proprietary & Confidential

Marlin & Associates acted as
exclusive strategic and financial
advisor to OpenGamma

21

Marlin & Associates
For more than 19 years, Marlin & Associates has been the domain expert - providing
independent and unbiased professional investment banking and strategic counsel to middlemarket enterprise and vertical application software, services, data and analytics – including
firms across the FinTech ecosystem (InsurTech, Bank Tech, Payments, Wealth Tech, Capital
Markets Tech, Digital Lending, RegTech), Real Estate Tech, Legal Tech, GRC, Business
Intelligence, and Market Intelligence.
Headquartered in New York City, with an office in Toronto, the Marlin & Associates team of
professionals has advised on more than 200 transactions in 27 countries. More than 20
transactions on which Marlin & Associates has advised have been recognized as “Deal-ofthe-Year”. The firm has won numerous awards including the “Middle-Market Investment
Bank of the Year,” “Middle-Market Financing Agent of the Year – Equity,” and “TMT Advisory
Bank of the Year.”

Marlin & Associates Securities LLC, a wholly-owned subsidiary of Marlin & Associates
Holding LLC, is a broker-dealer registered with the Securities and Exchange Commission
and is a FINRA/SIPC member firm (www.finra.org). Investment banking and/or securities
are offered through Marlin & Associates Securities LLC.
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